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Together with all and singuler the rights, membera, hereditaments, and appurtenances to the sams belonvqﬁ of in
any way incident or appertaining, and all of the tents, 1ssues, and profits which may arlse or be had therefrom, <~
and lncluding all heating, plumbing, and lighting Hxlum and”equipment fiow or herealter attached to or uued in-e
connection with the real estate herein described, :

TO HAVE AND TO HOLD, all end singular the snld ises unto the Mortgagee, its and uulgnl
forever, i

The Mortgagor covenants that he ls lawfully seized of the premises hereinabove described in fee aimple atic
solute, that he has good right end lawful nuthority (o sell, convey, or encumber the same, end that the premises .
are free and clear of ell liens and t The Mortgagor further to wersant and for-
aver defend all and singulat the premises unto the Morgagee forever, from and againat the Mortugor Ind all per-
sons whomsoever lawfully claiming the same or any past thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that ate next due on the note, on the fitst day of any month prios
to maturity; provided, however, that weitten notice of an intention to exetclse such privilege is given at least thirty
(30) days priot to prepayment; and, provided, further, that In the event the debt is pald in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the oiginal principal amount thereof, except that I no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insuted until maturity; such payment to be applied by the Mortgagee upon lls obligation
to the Secre(nxy of Housing nnd Utban Development on sccount of mortgage insurance,

2. That, together with, and in addition to, the monlhly payments of principal and intetést payable undas the - : -
terms of the note secured heteby, he will pay to the Morlgagee, on the flrat day of eaoh month until the nld notu =
is fully paid, the l'ollnwlng sums: , ' : 5

(a) An amount sufficient ln provide the holder hereol wl(h lundn to pay the next mortgage Insursnce prwﬂlum it lhll lnnlﬂh
ment and the note secured hereby are Insuted, or a monthly charge {In lien of & wmortgage Indurance premium) if they are -
held by the Secretary of Housling end Urban Development; an follows:

(1) 1 and wo long #a wald note of aven date and this Instrument are insured or are relnsured under the provisions of the.
National Houslng Act, an amount sufficient to accumulats in the hands of the holder one (1) month prior to Its due
date the ennual mortgege insurance premium, in order to provide such holder with funds to pay wich pramlum to the .
Secretary of Housing and Urban Devefopment pursuant to the Nationa! Houslng Act, as Amended andapplicable
Regulations thereunder; or

(1) If and so long as sald note of even date and thln lnilmmcnl ate held by the Becretary of lloullnz and lhbun De.
velopment, a monthly charge (in Heu of a mortgage Inaurance premium) which shall be In zn amount oqual to one-
twellth (1/12) of one-half () per centum of the aversge oulslanding balance due on the note computed without ukhg
into account delinquencles or prepayments;

{b) A sum equal to the ground rents, if any, next due, plua the pramiuma that will next become due and payable on palicies
of tire and other hazard Insurance covering the mortgaged pmpmy, plus taxes and axseasmenta next due on the mortgaged
property (all as estimated by the Mortgegee) less all sumd'already paid therefor divided by the numbet of montha toelapae
before one (1) month prior lo the date when.such ground renls,. taxes, and ass will becohe dall .
Auch sums o be held by Mortgegee In trust to pay uaid ground rents, premiums, laxes, and special asseanments; and

{c} Al} payments d ln the two precedl L of this h and all payments.to be made under the note
secured hereby shall be added lazalher end ll\e aggregate amount thereof shail be paid by the Morlgsgor each month In'a
aingle payment to b applied by the Hortgagee to the following items in the order sot forth:

(1) premium charges under the contract of insurance with the Bacretary of Housing and Utban Dovelopment, of monthly
“ * ‘charge {in 1léu of mérlgage insurance premium), ae the case may be;
(I1) taxes, speciaf ansesaments, fire and other hazard insurasce premiums;’
(111) intesest on the note secured heseby; and
{IV) amortization of the principal of said note.

Any deficiency In the amount of any kuch sggregato monthly payment, shail, unless made good by the Mortgagor prior to
the due date of the next such payments constitute an event of dofault under this mortgage, The Morigages may collect &
*late charge” not to exceed two conts (2¢) for each dollar (§1) of each payment more then fifteen (15) days In amears to
covet the extra expense [nvolved In hendling deltlnquen( paymentn,

3. If the totalof the p 1t madeby the M under (b)of ph 2 ding shall exceed the amount

- of payments actually mnde by the M e for taxes o | or l i a4 the cose may be,
such excess shall be credited by the Mortgagee on pay to be made by the Mortgagor, If; however,”
the monthly payments made by the Mort under (b} ol geaph 2 preceding shall not be sufficlent to pay taxes
and and | fums, when the same shall becqme due and payable, then the Mortgagor shail
pay to the Mortgagee any amount necessary to make up the deficiency, on’or before the date when payment of such
taxes, or b premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the’ provlslons of the note secured hereby, full payment of the entire indebtedness repreaented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accoust of tha Mortgagor
sl payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becoms obliguted
to pay to the Secretaty of Housing and Urban Davelopment,.and any balance Ining in the funds | ;
under the provisions of (b) of paragraph 2 hereof: ‘If there shnll be u default undet any of the provisions of this
mortgage. resulting in a public eale of the premises overed heteby, o if the property s otherwlse scqilred after’
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